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Difference analysis on the policy sensitivity
of supply and demand sides in the emerging industries’ cultivation:

based on the different growth periods of emerging industries

XIONG Yongqing KE Jing
( School of Business Central South University Changsha 410083 China)

Abstract: The “precision”of the implementation of the policies of the emerging industries is usually reflected in the cogni—

tion and reaction degree( policy sensitivity) of the bilateral policies of the supply and demand parties such as investors manu-

facturers and consumers of emerging industries. This paper divides the emerging industries into several main periods including

the “research and developmeni’  “technical and commercial demonstration ”and “buy-down” that are identified and judged by

logistic growth curve. And the event study method is applied to the emerging industry “supply side ”and “demand side ”policy

sensitivity difference analysis. The empirical results of PV industry show that the policy sensitivity of supply and demand bilater—

al policy is different in different growth stages of PV industry: the supply side policy shows higher sensitivity in the research and

development phase while the demand side policy shows higher sensitivity in large-scale and cost reduction stage; both supply

side and demand side show higher sensitivity at the stage of technology and commercialization demonstration. Bilateral policies

of supply and demand should dynamic transfer according to the different periods of emerging industries.

Key words: emerging industries; growing periods; supply and demand sides; policy-sensitive; event study



