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52
2.3
1 1 0. 833
0 2.967
0.275 . 46. 976 8.3
83.8 . 0.6
Pearson 0.136( p <0.01)
1
Tab. 1  Descripitives and correlation analysis
1 2 3 4 5 6 7 8 9 10 11
1. 1. 000
2. 0.136™*  1.000
3. 0.173™* -0.130™  1.000
4. 0.094" -0.0560 -0.102" 1.000
5. Z0.108* —0.0440  0.003  —0.247* 1.000
6. 0.189™% 0.125™ -0.119™  0.076 0. 066 1. 000
7. 0.213™ -0.088"  0.526™ —0.198** 0.129™ -0.196** 1.000
8. 0.510™* 0 0.279 ™% —0.278  0.206* -0.003 0.313™*  1.000
9. 0.001  -0.0540 0.0240 -0.107*  0.073 0.021  -0.025 0.107  1.000
10. -0.0520 -0.0710  0.136™ -0.100" 0.039  -0.100" 0.088" -0.031 0. 144 1.000
11. —0.199™%  0.03¢  -0.250"% 0.065  -0.041 0.133° -0.300™ -0.293%* -0.028  -0.044 1. 000
0. 000 0. 000 8.300  -0.909 0. 000 9.110 0.125 0.000  -0.221 0.000 -2.683
2.967 1.764  83.800 0. 000 1. 000 12.381 0.714 1. 000 0. 464 1. 000 6.245
0.833 0.275  46.976  -0.415 0. 676 10. 708 0. 381 0. 784 0.084 0. 857 0.135
0.815 0.319 17.739 0.290 0. 469 0.559 0. 070 0. 412 0.083 0. 351 0.546

S5 <0.01 ¥ p<0.05 " p<0.10
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3
3.1
( GEE) 2
2
2
Tab. 2 Test results of GEE
1 2 3 4
~0.558* (0. 000) ~0.546™ (0. 000) ~0.482 (0. 000) ~0. 461 (0. 000)
0.398 % (0.000) 0.380 (0. 000) 0.339(0.000) 0.341(0.000)
0.161* (0.036) 0. 170 ( 0. 026) 0.235** (0.005) 0.243** (0.003)
0.716** ( 0.000) 0.712** (0.000) 0.769* ( 0.000) 0.761** (0.000)
~0.404(0.395) ~0.357(0.451) ~0.090( 0. 846) ~0.091(0. 845)
0.020( 0.739) 0.024(0.679) 0.051(0.384) 0.045(0.435)
~0.440( 0.289) -0.440(0.287) ~0.336(0.406) ~0.340(0.397)
0.198" (0.051) 0.209*"(0.037) 0.032(0.826)
~0.001( 0. 487) ~0.002(0.412)
0. 454 (0.000) 0.451** (0.000)
0.010" (0.056)
0.419(0.203)
~6.706** (0. 000) ~6.738** (0. 000) ~7.271** (0. 000) ~7.364* (0. 000)
Wald Chi? 208.3 214.4 245.4 254.9
p
) (B=0.398 p<
0.01) . (B=0.161 p<0.05) . (B=0.716 p<0.01)
(B = 0.198
p <0.01) (.
. ) ( . H1
3
(B=0.010 p <0.1) (B=0.419 p >0.1).
H2 H3
3.2
SO, PITI
; In(1-CR,/CR,, ) - CR,
3
3
Tab.3 Results of robustness test
1 2 3 4

~1.045** (0. 006)
1.914 % (0.000)

0.395(0.155)

—1.047 7 (0.007)
1.875(0.000)
0.452(0.110)

-0.870* (0.032)
1.864** (0.000)
0.477(0.116)

-0.816™ (0.045)
1.894 % (0.000)
0.543" (0.076)
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1 2 3 4
1.418 (0. 000) 1,435 (0. 000) 1,515 (0.000) 1.551 %% (0.000)
1. 114( 0. 560) 1.276(0.511) 2.254(0.271) 2.066(0.317)
~0.007(0.973) 0.023(0.915) 0.112(0.617) 140( 0. 533)
~2.150( 0. 161) ~2.276(0.143) ~2.940" (0.069) ~2.574(0.118)
1.020*(0.013) 1.313 % (0.002) -0.286(0.780)
1.007(0.362) 0.978(0.392)
0.321% (0.001) 0.319 ™ (0.001)
X 6.609" (0.062)
x 0.244(0.381)
~15.705** (0. 000) ~16. 224 (0. 000) ~18.381* (0.000) ~17.983 % (0. 000)
Wald Chi? 60. 54 63.05 70.83 72.56
3.3
) ( PSM)
PSM .
59
D JF
1 ;@ JF 1
O- AY N Y AY AY N
1 10
Logit ATT
3.3.1 4 . Rosenbaum  Rubin
20% .
4 10%
4
Tab. 4 Matching effect test
/%
46. 549 50. 143 ~20.5
46. 537 45.331 6.9
0.311 0.438 -9.3
0.422 0.454 -2.3
0. 840 0.922 -25.4
0. 875 0. 861 4.4
0. 805 0. 688 26.9
0.782 0.775 1.7
0. 681 0. 675 1.2
0. 665 0. 635 6.4
10. 754 10. 532 42.7
10. 670 10. 635 6.7
0. 107 0.219 -16.1
0. 108 0. 084 3.5
0. 081 0. 094 -15.4
0. 083 0. 086 -3.0
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3.3.2 5 ATT.ATU ATE
ATT (B =0.375).
0.375
5 ATT
Tab.5 ATT effect between media pressure and enterprise green innovation
95%
z p>lzl
ATT 0. 375 0.074 5.04 0. 000 0.229 0.521
ATU 0. 300 0.075 4.00 0. 000 0. 153 0. 447
ATE 0. 357 0. 069 5.18 0. 000 0.222 0. 492
4
4.1
2008—2014 100
1)
2) 21
3)
A ) .
)
“ ” 60
4.2
@
58. 7%
5.8% e
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Can the Media Pressure Foster Corporate Green Innovation?

LI Da-yuan' > SONG Jie' > CHEN Li' * ZHANG Lu' *
(1. Business School Central South University Changsha 410083 China;
2. Collaborative Innovation Center of Resource-conserving & Environment-friendly

Society and Ecological Civilization Changsha 410083  China)

Abstract: As the main source of environmental pollution Firms are increasingly criticized by the media for their envi—

ronmental misconducts. It explored whether media pressure encouraged companies to adopt green innovation strategies

and discussed the moderating effects of environmental regulation and market competition based on institutional logics.

With the sample of China’s top 100 listed companies from 2008 to 2014 and generalized estimated equation ( GEE)

method the results show that media pressure can significantly promote green innovation and environmental regulation

has a positive moderating effect on this relationship while the moderating effect of market competition is not significant.

Therefore the public and media should continue to play the role in promoting corporate green innovation environmental

supervision should also be strengthened to better foster corporate green innovation out of media pressure.

Keywords: media pressure; green innovation; institutional logic; environmental regulation; market competition



